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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2026/3 January 30, 2026

Department of Corporate Services
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001

Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure under Regulation 51 read with Schedule Ill Part B, Regulation 52, Regulation
54 and other applicable regulations of the Securities and Exchange Board of India (‘Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”)

Re: Outcome of Board Meeting held on January 30, 2026

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held today,
i.e., January 30, 2026 and the Board of Directors has inter alia considered and approved:

1. The unaudited standalone financial results of the company for the quarter ended
December 31, 2025 (“Financial Results”)

The Resignation of Ms. Nrithya Anand S.N as the Company Secretary and Compliance
Officer of the Company, with effect from January 31, 2026

The appointment of Mr. Vishwanath Pai D as the Company Secretary and Compliance
Officer of the Company, with effect from February 01, 2026

The appointment of Mr. Robin Joy Antony as the Additional Director (Non-executive,
Independent) of the Company with effect from January 30, 2026

We enclose the following documents for your records:
1. Unaudited financial results of the Company for the quarter ended December 31, 2025
and Audit report issued by the Statutory Auditors along with the disclosures as required
under Regulation 52 (4) & 54 of the Listing Regulations;

Disclosure as required under Regulation 52 (7) of the Listing Regulations;
Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and
Disclosure as required under Regulation 54 (3) of the Listing Regulations;

The Muthoot Growp - 20 Divers Yied Busincss Divicha=s

Muthoot Family - BOS yomrs of B



G

The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

The Financial Results would be published in one English national daily newspaper as required
under Regulations 52(8) of the Listing Regulations.

The meeting commenced at 10.00 a.m. (IST) and concluded at 03.10 p.m. (IST).

For Muthoot Vehicle & Asset Finance Limited

. Digitally signed
Ma n OJ by Manoj Jacob

Date: 2026.01.30

Jacob 15:15:33 +05'30"

Manoj Jacob
Whole Time Director
DIN: 00019016
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Independent Auditor's Review Report on the Unnudited Financial Results of Muthoot Vehicle &
Assel Finance Limited (formerly known as Muthoot Leasing and Finance Limited) for the
Quarter and Nine Months Ended 31 December 2025, Pursuant to Regulstion 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended ),

To the Board of Directors of Muthoot Vehicle & Asset Finance Limited,

1. We have reviewed the sccompanying statement of unaudited financial results of Muthoot
Vehicle & Assel Finanee Limited (formerly known as Muthoot Leasing and Finance Limited)
(herematier referred w as “the Company™) for the guarier and nine months ended December
M. 2025 rogether with relevant notes thereon (“the statement™) , being submitted by the
Company pursuant to the requirements of Regulation 52 of the Securities and Exchange Board
of India ("SEBI") {Listing Obligntions and Disclosure Requirements) Regulations, 20135, as
amended ("the Listing Regulations™).

2. This statement, whith is the responsibility of the Company ‘s management and approved by its
hoard of dircctoes, has been prepared i1 sccordance with the recognition and measurement
principles laid down in Indion Accommting Standard 34 “lntenim Financial Reporting” (" Ind AS
347), prescribed under 133 of the Companies Act 2003 ("the Aar™) and other secounting
principles generally accopted in Indin wnd in compliance with Regulution 52 of the Securities
and Exchange Board of Indin { Listing Obligations and Disclosure Reguirements) Regulations,
2015 as amended (L isting Regulations™). Our responsibility s 1o express a conclusion on the
stuterment based on gur review

3. We conducted our review of the statement in sccordance with the standard on Review
engagements (SRE) 2410- “Review of Interim Financial Information performed by the
Independent awditor af the entiny”, issued by the Institute of Chartered Accountants of India. A
review of Interim Financial Information consists of making inquiries primarily of persons
respansible for financial and accounting matters, and applving analvtical and other review
procedures. A review s substantially less in scope than an audit conducted i accordance with
Standards on Auwditing specified under Sectinn 43¢ 10) of the Act and conseguently does not
ennble us 1@ oblain assurance that we would become awire of all significant matters that mrigh
be identified in an aodit. Accordingly, we do o express an asdit opinion,




4. Based on our review conducted and procedure performed as stated in parsgraph 3 above,
nething has come 10 our attention that causes us 10 believe that the accompanying Statement
prepared in accordance with the recognition and messurement principles laid down in Indian
Accounting Standards (*Ind AS 34°) and other scoounting principles generally accepted in
Ik, his not disclosed the infermation required o be disclosed in terms of Regulation 52 of
the Listing Regulations, as amended including the manner in which it is to be disclosed, or tha:
it contains any material misstdement, or that it has not been prepared in accordance with the
relevant prodential norms issued by the RBI in respect of income recognition, asset
classification, provisioning, to the extent applicable to the NBFC, and other related matters.

5. Attenticn is drawn to the fact that the figures for the three months ended 31 December 2025 as
reported in the statement are the baluncing figures between unsudited year-to-date figures up
to 31 December 2025 and unawdited year-to-date figures up to 30 Seprember 2025, The figures
for the quarter ended 31 December 2024 wre the balancing figures between unaudited year-1o-
date higures up to 31 December 2024 and unaudited year-to-date figures up 1o 30 September
2024,

Place: Ermakulam
Deate: 30.01.2026

UDIN: 2.6 2268 0o WAIE TUeTe O Far R.G.N, PRICE & CO.
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

January 30, 2026

Department of Corporate Services
BSE Limited,

P. J. Tower, Dalal Street,

Mumbai - 400 001

Company Code: 12281

Dear Sir/Madam,

Sub: Submission of information pursuant to Regulation 54 (3) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 54(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly find
enclosed herewith statement related to security coverage as on December 31, 2025 along
with Statutory Auditor's certificate thereon.

Thanking You

For Muthoot Vehicle & Asset Finance Limited

Ma N OJ Digitally signed

by Manoj Jacob
Date: 2026.01.30

Jacob 15:16:15 +05'30"

Manoj Jacob
Whole Time Director
DIN: 00019016
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Cur /el . To,
The Bowird of Direciors,

Muthoot Vehicle & Asset Finance Limited,
Kaochi,

Assiet Cover Certificate with respect o Listed Debt Securities outstanding as on 31" December 2025

I Mutheot Vehicle & Asset Finance Limited (*Company ") has requested us to certify the book value of
assets provided as securily with respeet to Listed Debt Securitics outstanding as on 31" December
2025 given in Annexure | {the “Statement '), This Statement has been prepared by the Company and is
certified by us to enable submission of the same to the Bombay Swoek Exchange of Indin Limited
(referred 1o as *BSE’) and [DBI Trusteeship Services Limited ("the Debenture Trustee”) as
required under the SERI Master Circular for Debenture Trustees read with Securities and Exchange
Board of India {Listing Obligations and Disclosure Reguiremenis} Repulations 2015 as smended
1l dane {referred to as the *Listing Regulations').

Management's Responsibility for the Statement

2. The preparation and presentation of the accompanying “Statement” from the unasdited books of
accounts of the Compuny as at 31 Decembrer 2023, and other relevant records and documents is the
responsibility of the Management of the Company, This responsibility includes designing.
implementing and maintaining internal control relevant 1o the preparation and presentation of the
Statement, and applying an spproprinte hisis of preparation and making estimates that are reasonable
in the circumstances.

3. The Management is also responsible for compliance to the provisions of Listing Regulations and
Debenture Trust Deed. including maintenance of security cover with respect to Listed Debt Securities

of the company,

Auditor's Responsibility for the Statement
4. Our responsibility is to provide reasonable assurance with respect to book value of assels provided as
security eover with respect 1o Listed Dbt Securities outstanding as on 31 December 2025,
5. Inrelation 1o the above, we have performed the following procedures:
i) Read the issue document, debenture trust deed and sanction letters in relation 1o the secured debt
outstending as on 31% December 2025 on a sample basis 1o identify the terms of security cover,

i) Heviewed the charge forms (Farm Ne. CHO9) liked in respect of creation or modification of t‘]ﬂrgl:b Gl i
sample hisis




fii} Tagged the hook values of the assets and liabilities mentioned in the statement with the unaudited
books of #ccounts as on 31° December 2073

vy Examined and verified the arithmetical sccuracy of the computation of security cover in the
Accompanying statement,

We performed the sbove-mentioned procedures. in accordance with the "Guidance Note on Audit

Reports or Certificates for Special Purpose™ issued by the Institute of Chartered Accountants of India

("ICAI"). This Guidance note requires that we comiply with the ethical requirements of the Code of

Ethics issued by the 1CAL

We have complied with the relevant applicable requirements of the Standurd on Quality Control (SQC)

I, Quality control for Firms that perform Audits and Reviews of Historical Financial Information,

Other Assurance and Related Services Engagements.

Conelusion

8.

9,

Based on the procedures mentioned above and sccording 1o information. explanations and
representation given o us, the book value o the assets provided as security with respeet (o listed deb
securities of the Company as on 31¥ December 2023, given in Annexure-1, is in agreement with the
unaudited books of accounts as on 31% December 2025,

Nothing has come to our attention that causes us 10 believe that the Company hats not complied
with the General Covenants and Financial Covenants as stated in the respective debenture trust
deeds in respect of the secured listed non-convertible debt securities as on 31* December 2025,

Restrietion o Use

0. This Certificate has been isswed at the request of the company for the purpose of submission to

the BSE and 1DBI Trusteeship Services Limited us required under the regulations, As a result,
this certificate may not be suitable for any other purpose and is intended solely and entirely for the
above-menticned purpose, Accordingly. our certificate should not be quoted or refierred to in any
other document or made availeble to any other person or persons without our prior written consent,
Also, we neither aceept nor assume any duty or liability for any other purpose or w any other
party to whom our centificate is shown or into whese hands it may come without our prior

consent in writing.

Place - Ermikidam

Crate = 30.01.2026
LDIN: nean ooy R e LT as

M. o, 138800, FR. No. 002 TBSS
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2026/4 January 30, 2026

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended December 31, 2025.

As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state the following:

Statement of utilization of issue proceeds:

Name | ISIN | Mode of | Type of | Date Amount | Funds | Any If 8 is | Remarks,
of the Fund instrument | of Raised utilized | deviation | Yes, if any
Issuer Raising raising (Yes/ No) | then
(Public funds specify
issues/ the
Private purpose
placement) of for
which
the
funds
were
utilized
5 6 9
Not Applicable

Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under
review

Thank you,

For Muthoot Vehicle & Asset Finance Limited

. Digitally signed by
Ma nOJ Manoj Jacob

Date: 2026.01.30
Jacob 15:16:48 +05'30"

Manoj Jacob
Whole Time Director
DIN: 00019016
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The Muthoot Group

MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2026/4 January 30, 2026

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended December 31, 2025.

As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby state the following:
Particulars
Name of listed entity

Mode of fund raising
Type of instrument

Remarks
Muthoot Vehicle and Asset Finance Limited
Public Issue
Secured Redeemable Non-Convertible
Debentures
17-03-2020
Rs. 200 Crores
December 31, 2025
No
Not Applicable

Date of raising funds

Amount raised

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of
the issue stated in the prospectus/ offer document?
If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Not Applicable
Not Applicable
Not Applicable

Original
object

Modified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilised

Amount of deviation/
variation for the quarter
according to applicable
Object (in Rs. crore and
in %)

Remarks,if
any

Not Applicable

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Thank you,

For Muthoot Vehicle & Asset Finance Limited

Ma noj Digitally signed by

Manoj Jacob

Date: 2026.01.30
Jacob 15:17:09 +05'30'

Manoj Jacob
Whole Time Director
DIN: 00019016
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